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		If you thought selling real estate was difficult, just try buying it. You can go broke in a hurry if you don’t know what you’re doing. This article will explain some great tips for those of you who are in the market and looking to purchase real estate. Make sure you read these tips before you purchase.

If you are looking to buy a home, it is important to find a competent real estate agent. With a purchase this size, having someone who can guide you through the murky waters of property investment is crucial. A real estate agent is familiar with how sales have been trending in the area and can suggest a fair price for a home you are interested in.

An auction on a home that is being foreclosed can seem like a great way to get a good price. Keep in mind that there may be hidden liens or back taxes on the property that you will have to pay if you win it. Also, you can get sucked into the competition of winning, and end up going over your budget.

Think about the future when shopping for a home. You may not have any kids at this point in your life but if you plan to live in the home that you are buying now, you may want to look into the schools in the area to be sure that they will do well for any future children you may have.

Before buying your home, know the difference between being pre-qualified for a loan and being pre-approved. A pre-qualification is a preliminary look at your financial situation and doesn’t carry much negotiating weight. A pre-approval means your finances including income, credit and debts, have been checked and that you’ll be likely to get the loan you need in order to complete a purchase.

While the internet has made it easier than ever to buy and sell real estate across town or across the country, it also makes it easier to make expensive mistakes. Never buy a property without actually visiting it yourself or hiring a professional home inspector who can conduct a thorough on-site evaluation of the property and report findings objectively. Remember, photos can be very deceiving.

Try to negotiate for extras that translate into less out-of-pocket expenses for you. Getting extras like appliances are nice, but the best ones are like payment of closing costs, property taxes, and credit for making home repairs. These extras will ease your financial burden more than anything else that the seller can offer you.

When purchasing a home, put down at least twenty percent of the house’s selling price as your down payment. If you put down any less than that, you will usually be required to purchase private mortgage insurance (PMI). This fee is around half of a percent, which would be about $1000 a year on a $200,000 house.

Remember to examine the commute times that will be involved in the purchase of a particular piece of real estate. How long does it take to get from the home to work? What about going from the house to schools? What about shopping? A house that is priced low but guarantees hours of commuting time may not be the bargain it appears at first glance.

When buying a house, the best time to do that is when houses are selling at a low cost. Now would be an excellent time to buy, as houses are at a record low price. Home ownership is still something that makes complete sense for many people, and knowing when to buy is one of the most important things.

If you are purchasing your first home, chances are you will need a down payment, which can sometimes be the hardest part of the purchase. Financing this could range from selling off some of your personal assets or asking for help from parents, friends or other relatives. Of course, saving for this on your own for a few years is always a good option as well.

There are many influences all simultaneously at work in the real estate market. The tips you just read will help you avoid some of the traps a lot of homebuyers fall into. Make sure you put these tips to good use whenever you decide to purchase real estate.
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